Stimulus payments will begin reflecting in your bank account on April 15

The IRS deposited the first Economic Impact Payments into taxpayers’ bank accounts on
Saturday, April 11 and Washington Trust received our first stimulus payment notice today. The
first stimulus payments should begin reflecting in bank accounts on Wednesday, April 15
(yours may take longer). We have learned that the stimulus deposit may be labeled in your
account as TAX REF. This one-time payment is part of the $2.2 trillion COVID-19 relief
package.
These checks are being disbursed one of two ways: direct deposit into your bank account, if
you have direct deposit set up with the IRS, or in the mail to your registered address.
Setting up direct deposit through the IRS
The fastest way to receive your stimulus check is to have it electronically deposited. If you provided
direct deposit information on your 2018 or 2019 income tax return, then the IRS already has your direct
deposit information. If you have not yet filed 2018 or 2019 income taxes, you can still file them and set
up direct deposit. To do this you will need to select the direct deposit option as your refund method of
choice in your tax software. You will need your account number and routing number readily available to
complete the direct deposit set up. For more information, visit the Internal

Revenue site.

Your stimulus check amount
The amount you will receive depends on your total income in 2018 or 2019. Here’s who
qualifies:
•

If you're a single US resident and have an adjusted gross income less than $99,000.

•

If you file as the head of a household and earn under $146,500.

•

If you file jointly without children and earn less than $198,000.

Privately Owned.
Built in the Northwest.
watrust.com

Those who typically are not required to file tax returns, such as Social Security recipients and
our aging communities, will not need to file one to receive a stimulus check.
The Consumer Financial Protection Bureau is reminding us all to be on high-alert for
scammers attempting to take advantage of consumers during the coronavirus
pandemic.
Be cautious of emails, texts, websites or social media posts that may be selling fake products
or information about emerging coronavirus cases.
Scammers may use robo calls to falsely claim to be offering coronavirus test kits.
As more people are staying in to help stop the spread of COVID-19, scammers are using robo
calls, emails and texts to impersonate the victim’s family member and demanding a large
payment in order to deliver needed goods and other support.
Here are some of the COVID-19 scams to be aware off:
FAKE COVID-19 TEST KITS
Scammers are calling people to offer free coronavirus testing kits. In exchange, they will ask
for personal information and health insurance details.
PAYMENT FOR COVID-19 VACCINE
Scammers are calling people and telling them that the COVID-19 vaccine is ready and they
can supply it. They then ask the potential victim for pre-payment over the phone.
COSTCO SCAM
Fraudsters are using text messages and social media offering free money toward Costco
purchases.
STIMULUS CHECK DISBURSEMENT
Fraudsters are calling and emailing people and telling them they can get additional money or
get their money more quickly, if they share personal details and "pay a small 'processing fee.'"
As scammers continue to take advantage of the COVID-19 crisis, the Federal Trade
Commission wants to remind you of these three things:
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1. No one from the government will call or email and ask for your Social Security number,
bank account number or credit card number. They do not need to confirm your birthday.
Anyone telling you they are required to collect such information so that you can get your
check is a scammer.
2. There will be no fee for getting a relief check.
3. The specifics about the checks are still being worked out.
Please remember, Washington Trust will never contact you to ask for personal or sensitive
information. Useful fraud prevention tips can be found at www.watrust.com/security/fraudprevention.
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